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yet by the Companies Acts stringent formalities are now
imposed upon companies in respect of charges created or
evidenced by documents which, if executed by an indi-
vidual, would be bills of sale (m).
Section 79 of the Companies Act, 1929 (n), provides as
follows:—
" (i) Subject to the provisions of this part of this Act
every charge created after the fixed date by a company
registered in England and being a charge to which this
section applies shall so far as any security on the com-
pany's property or undertaking is conferred thereby be
void against the liquidator and every creditor of the
company, unless the prescribed particulars of the charge,
together with the instrument, if any, by which the charge
is created or evidenced are delivered to, or received by,
the Registrar of Companies for registration in manner
required by this Act within 21 days after the date of its
creation, but without prejudice to any contract or obliga-
tion for repayment of the money thereby secured, and
when a charge becomes void under this section, the money
secured thereby shall immediately become payable."
" (2) This section applies to the following charges:—
(c) a charge created or evidenced by an instrument
which if executed by an individual would require
registration as a Bill of Sale."
The effect of these provisions is that every mortgage or
charge by a company of personal chattels as defined by
the Bills of Sale Act, 1878 (o) must be registered on penalty
of loss of the security. It applies even to such instruments
(m) See Re George Inglefield, Ltd. (1933), 147 L. T. 411 ; Digest Supp.
This was a summons taken out by a liquidator of a company which had
assigned certain hire-purchase agreements and the subject-matter of
them to a Finance Company, asking for a declaration that the assign-
ments were void as being unregistered charges on book-debts. It was
held on the facts that the assignments were not charges but out and out
sales. See also Olds Discount Co., Ltd. v. Playfaiy, Ltd., [1938] 3 All
E.R. 275.
(n) 2 Halsbury's Statutes 822. This section re-enacted and extended
the provisions of s. 93 of the Companies (Consolidation) Act, 1908. See
Halsbury's Laws of England (2nd Ed.), Vol. V, 504 et seq.
(o) S. 4 ; 2 Halsbury's Statutes 85,

